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The Montana Guaranteed Student Loan Program (MGSLP) exists 
to serve students and their families.  We provide this service in 
a variety of ways: administering the Federal Family Education 
Loan Program, funding early awareness, outreach, and 
scholarship programs, working diligently to keep borrowers 
out of default, and working closely with our school and 
lending partners to improve access to education in Montana.  

MGSLP experienced another successful year in 2007.  Revenues 
remained strong and we were able to significantly reduce our 
cohort default rate (a measurement used to track loan defaults 
during a given period of time).  Additionally, MGSLP played a 
key role in improving three important Montana programs: the 

Montana University System Honor Scholarship, the Governor’s Postsecondary Scholarship 
Program, and the Montana Family Education Savings Program.  These three programs have a 
huge impact on access in Montana and MGSLP feels privileged to administer them.  

MGSLP’s commitment to access remained strong during fiscal year 2007.  For the second year 
in a row, we delivered $500,000 in GSL Grants.  These grants go to every not-for-profit school 
in the state, regardless of whether that school participates in our (or any) loan program.  
GSL Grants are a reflection of our mission: Improving access to postsecondary education 
for Montanans.      

Bruce Marks, Director
Montana Guaranteed Student Loan Program
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Mission: Who We Are
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located in Beautiful Helena, Montana, the Montana Guaranteed Student Loan 
Program (MGSLP), a division within the Office of the Commissioner of Higher 
Education, was established in 1979 as Montana’s designated Guarantor of the 

Federal Family Education Loan Program (FFELP).  In addition to Montana, 
MGSLP guarantees FFELP loans on a regional and national level.

Working under the guidance of the Montana Board of Regents, the 
agency administers a variety of state, federal, and private grant and 
scholarship programs.  A full service guarantee agency, MGSLP provides 
schools and lenders with central loan originator and disbursement 
services, as well as a variety of guarantee support services including: 
streamlined application processing; single point contact for 
schools and universities, lenders and borrowers; on-site technical 
expertise; and in-house default prevention and collections.

MGSLP is committed to providing the best financial access to 
students pursuing postsecondary education goals.  
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Blackfeet Community College

Carroll College

Chief Dull Knife Memorial College

Dawson Community College

Flathead Valley Community College

Fort Belknap College

Fort Peck Community College

Little Big Horn College

Miles Community College

Montana State University

Montana Tech of UM

MSU - Billings

MSU - Northern

MSU - Great Falls COT

Rocky Mountain College

Salish Kootenai College

Stone Child College

UM - Helena COT

UM - Western

University of Great Falls

University of Montana
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MGSLP Grants

MGSLP Grant Percentage By School*

* As an average percentage of the 
whole awarded.

MGSLP awarded $500,000 in grants 
for the 2006 - 2007 Academic year.

Grant Awards By School 

 $6,507
 

 $9,403
 

 $1,349 

 $5,184 

 $26,847 

 $3,042 

 $6,401 

 $3,002 

 $8,252 

 $119,674

$25,405 

 $57,357 

 $17,378 
 

 $18,687 

 $12,511 

 $8,266 

 $4,510 

 $11,294 

 $12,881 

 $7,644 

 $134,406 

$500,000

At MGSLP our goal is to help provide postsecondary education 
access and opportunity to as many Montana students 
as possible.  To that end, our status as A not-for-profit, 
government agency allows us to do just that.  the Montana 
Guaranteed Student Loan Program provides need-based aid to 
Montana college students in the form of MGSLP Grants. In 
2007, MGSLP Grants totaled $500,000 and since their inception 
in 2004, we have awarded $1.4 million in grants.  These grants 
are allocated directly to the financial aid offices at each 
school based upon undergraduate enrollment and all Awards 
are need-based.

Blackfeet Community 
College

1%

Rocky Mountain College
2%

Salish Kootenai College
2%

Stone Child College
1%

UM - Helena COT
2%

UM - Western
3%

University of Great Falls
2%

University of Montana
27%

Montana State 
University

24%

Montana Tech of UM
5%

MSU - Billings
11%

MSU - Great Falls COT
4%

MSU - Northern
3%

Miles Community 
College

2%

Fort Peck Community 
College

1%

Flathead Valley 
Community College 

5%

Fort Belknap College
1%

Little Big Horn College
1%

Dawson Community 
College

1%

Chief Dull Knife 
Memorial College

1%

Carroll College
2%
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Governor’s Postsecondary Scholarship

Number AmountNumber Amount Number Amount

Merit Award Merit-At-Large Award Need Based Award

-

-

2

-

-

1

-

3

55

15

11

6

1

1

1

-

5

50

$-

$-

$2,000

$-

$-

$1,000

$-

$4,000

$55,000

$15,000

$11,000

$7,000

$2,000

$1,000

$1,000

$-

$5,000

$50,000

1

-

-

-

-

-

-

1

14

9

7

2

3

-

-

2

-

16

$1,000

$-

$-

$-

$-

$-

$-

$1,000

$24,000

$14,000

$7,000

$4,000

$3,000

$-

$-

$2,000

$-

$19,000

25

26

27

85

11

39

17

32

-

17

39

38

65

42

21

39

27

53

$24,000

$25,000

$26,000

$81,500

$10,500

$37,500

$16,000

$31,000

$-

$16,000

$37,500

$35,500

$62,500

$38,500

$20,000

$37,500

$25,000

$51,000

Blackfeet Community College

Chief Dull Knife Memorial College

Dawson Community College

Flathead Valley Community College

Fort Belknap College

Fort Peck Community College

Little Big Horn College

Miles Community College

Montana State University 

Montana Tech of UM

MSU - Billings

MSU - Northern

MSU - Great Falls COT

Salish Kootenai College

Stone Child College

UM -  Helena COT

UM - Western

University of Montana

In 2006 - 2007, 
MGSLP awarded 812 

Governor’s postsecondary 
scholarships worth over

“ I want to help the next 

generation afford a quality 

Montana education.”

-Governor Brian Schweitzer

The Governor’s “Best and Brightest” Postsecondary Scholarship 
helps Montana high school seniors and first time college 
students attend college at any of Montana’s state universities, 
state community colleges, or tribal colleges.  Awards are based 
on academic merit (the merit and merit-at-large scholarships),  
and student need (the need based scholarship). 

4
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MUS Honor Scholarship
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Dawson Community College

Flathead Valley Community College

Miles Community College

Montana State University

Montana Tech of UM

MSU - Billings

MSU - Billings COT

MSU - Northern

MSU - Great Falls COT

UM - Helena COT

UM - Missoula COT

UM - Western

University of Montana	 		

2

1

1

136

18

15

-

5

4

-

1

5

92

280

$2,796 

 $1,844 

 $1,830 

 $628,184 
 

$85,608

$60,720 

$-

 $18,230 

 $10,224 

$-

$2,446
 

$17,075

$367,632

 $1,196,589 

School Attended by Awardee	
Number 

Attending
Amount 
Waived

The Montana University System Honor Scholarship (MUSHS) 
is a renewable scholarship which MGSLP administers on 
behalf of the Montana University System. The MUSHS is 
awarded to Montana students and waives tuition for 
up to 4 years (8 semesters) at an eligible postsecondary 
institution.  

In 2006-2007, 280 MUS Honor Scholarships were awarded 
for a total of almost $1.2 million in tuition and 
registration fee waivers at Montana universities and 

community colleges.

To be eligible to receive the scholarship, a student must 
be a Montana resident, have an overall GPA of 3.5 and be 
in the top 25% of his or her class.

 2
 
 2 

 4 

 1 

 6 

 1 

 21 

 3 

 - 

 3 

 1 

 1 

 2 

 2 

 7 

 22 

 17 

 1 

 3 

 1 

 1 

 5 

 2 

 3 

 7 

 16 

 2 

 6 

 4 

 1 

 - 

 3 

 17 

 2 

 5 

 1 

 4 

 3 

Beaverhead

Big Horn

Blaine

Broadwater

Carbon

Carter

Cascade

Choteau

Culbertson

Custer

Daniels

Dawson

Deer Lodge

Fallon

Fergus

Flathead

Gallatin

Garfield

Glacier

Golden Valley

Granite

Hill

Jefferson

Judith Basin

Lake

Lewis & Clark

Liberty

Lincoln

Madison

McCone

Meagher

Mineral

Missoula

Musselshell

Park

Petroleum

Phillips

Pondera

Powder River

Powell

Prairie

Ravalli

Richland

Roosevelt

Rosebud

Sanders

Sheridan

Silver Bow

Stillwater

Sweet Grass

Teton

Toole

Treasure

Valley

Wheatland

Wibaux

Yellowstone

 - 

 1 

 1 

 12 

 5 

 4 

 5 

 4 

 3 

 8 

 5 

 1 

 3 

 2 

 - 

 6 

 3 

 1 

 34 

MUS Honor Scholarships Awarded by County
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GEAR UP Scholarships
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$8,103.33
$1,000.00
$1,000.00
$4,000.00
$1,000.00
$1,000.00
$1,000.00
$3,000.00
$1,000.00
$7,500.00
$8,000.00
$1,000.00
$1,000.00
$1,106.56
$2,093.33
$1,000.00

$22,600.00
$13,000.00
$4,500.00
$5,589.89
$4,000.00
$1,000.00
$1,000.00
$1,000.00
$1,000.00
$7,000.00
$1,000.00
$4,000.00
$1,000.00

$10,206.56
$1,000.00
$1,096.56
$2,106.56
$9,096.56
$3,000.00
$1,000.00
$1,000.00
$1,000.00

$25,100.00
$1,000.00
$2,000.00

$167,099.35

Blackfeet Community College
Brigham Young University
BYU - Idaho
Carroll College
Community College of the USAF
CSU - Pueblo
Dawson Community College
Dickinson State University
Dine College
Flathead Valley Community College
Fort Belknap College
Huntington University
Jamestown College
Kansas State University
Little Big Horn College
Missouri State University
Montana State University
Montana Tech of UM
MSU - Billings
MSU - Great Falls COT
MSU - Northern
Northwest College
Northwest Lineman College
Northwest Nazarene  University
Rocky Mountain College
Salish Kootenai College
Sarah Lawrence College
Sheridan College
St. Cloud State University
Stone Child College
Tidewater Community College
Tufts University
UM - Helena COT
UM - Western
University of Great Falls
University of Hawaii at Monda
University of Miami-Coral Gables
University of MN Morris
University of Montana
Westminster College
Wyoming Technical Institute

TOTAL

Carroll College
Little Big Horn College
Montana State University
Montana Tech of UM
MSU - Billings
MSU - Great Falls COT
Rocky Mountain College
Salish Kootenai College
University of Montana
UM - Western

TOTAL

$5,000.00
$5,000.00

$59,300.00
$15,000.00
$17,500.00
$5,000.00

$10,000.00
$10,000.00
$58,500.00
$15,000.00

$200,300.00

GEAR UP Pathways Scholarship

GEAR UP Achievement Grant

The $1000 GEAR UP Achievement grant is awarded to students 
at Montana GEAR UP schools who are enrolled in college 
preparatory courses and meet the eligibility requirements. It is 
both an incentive to complete their education and a reward 
for their continued efforts to fulfill the mission of GEAR UP.  
Awards are held in an account for up to 18 months after the 
recipients graduate from high school and are ready to put 
their funds to use for further education.  Achievement Grants 
may be used at any accredited institution in the nation. 

The GEAR UP Pathways Scholarship helps provide academically 
prepared students from low and low- middle-income families 
access to postsecondary education. The scholarship is awarded 
to recipients of the Montana GEAR UP Achievement Grant who 
meet the eligibility requirements and apply during their senior 
year of high school. Students can receive up to $5,000 per year, 
with a maximum total amount of up to $20,000 over the life of 
the scholarship. The scholarship may be used at any public or 
private accredited institution in Montana. 

In 2006-2007, MGSLP awarded over $367,000 in 
GEAR UP Scholarships and Grants.
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Montana Higher Education Grants
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School Amount
Total MHEG Awards by school

14%

38%

6%
7%

35%

Community Colleges and Colleges of Technology

Montana State University Schools

Private Schools

Tribal Schools

University of Montana Schools

Total Awards By Affiliation

 $81,166 
 

$224,569 

 $34,143 

 $38,208 
 

$199,485 

The Montana Higher Education Grant (MHEG)  is Montana’s 
matching program for the Federal Leveraging Educational 
Assistance Program (LEAP).  MHEG is awarded to Montana 
resident students who demonstrate exceptional financial 
need.

Blackfeet Community College

Carroll College

Chief Dull Knife Memorial College

Dawson Community College

Flathead Valley Community College

Fort Belknap College

Fort Peck Community College

Little Big Horn College

Miles Community College

Montana State University

Montana Tech of UM

MSU - Billings

MSU - Northern

MSU - Great Falls COT

Rocky Mountain College

Salish Kootenai College

Stone Child College

UM - Helena COT

UM - Western

University of Great Falls

University of Montana

$7,516

$10,861

$1,559

$5,989

$31,012

$3,514

$7,394

$3,468

$9,533

$138,240

$29,347

$66,255

$20,074

$21,586

$14,452

$9,548

$5,209

$13,046

$14,880

$8,830

$155,258

In 2006 - 2007 MGSLP awarded $577,751 in 
Montana Higher Education Grants to 
students enrolled at universities and 
colleges statewide.

7
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Montana Tuition Assistance Program
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Blackfeet Community College

Carroll College

Chief Dull Knife Memorial College

Dawson Community College

Flathead Community College

Fort Belknap College

Fort Peck Community College

Little Big Horn College

Miles Community College

Montana State University

Montana Tech of UM

MSU - Billings

MSU - Northern

MSU - Great Falls COT

Rocky Mountain College

Salish Kootenai College

Stone Child College

UM - Helena COT

UM - Western

University of Great Falls

University of Montana

School Amount

 $28,144 

 $44,399
 

 $5,835
 

 $22,424
 

 $116,125
 

 $13,157 

 $27,687
 

 $12,985

$35,695 

$517,641

$109,889

$248,095

$75,166

$80,830

$59,074

$35,753

$19,507

$48,852

$55,717

$36,094

$581,367

$303,926

$840,902

$139,567

$143,068

$746,973

Community Colleges and Colleges of Technology

Montana State University Schools

Private Schools

Tribal Schools

University of Montana Schools

Total Awards By Affiliation

MGSLP Awarded $2,174,436 in MTAP Grants
for the 2006 - 2007 Academic School Year.

The Montana Tuition Assistance Program (MTAP) is 
Montana’s matching program for the Federal Special 
Leveraging Educational Assistance Program (SLEAP).  
Recipients of MTAP must be Montana residents having 
earnings from work of $2,500 or more, along with an 
Expected Family Contribution (EFC) of less than $6,500.

Total MHEG Awards by school

8



Montana Guaranteed Student Loan Program:  Improving Access to Higher Education in Montana 2007 Annual Report

GEAR UP Essays
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Arlee

Box Elder

Brady-Dutton

Browning

Charlo

Dixon

Dodson

Evergreen

Hardin

Harlem

Hays Lodge Pole

Heart Butte

Lame Deer

Lincoln

Lodge Grass

Marion

Nashua

Pryor

Rocky Boy

61

23

17

130

67

2

5

120

170

73

-

11

9

28

5

19

12

4

43

11

4

3

22

12

1

2

21

29

12

-

3

2

5

2

4

2

1

7

$2,200 
 
$800
 
$600
 
$4,400 

$2,400 

$200 

$400 

$4,200 

$5,800 

$2,400 

$- 

$600 

$400 

$1,000 

$400 

$800 

$400 

$200 

$1,400 

Ronan

St Ignatius

St. Regis

Trout Creek

Two Eagle River

Vaughn

Winnett

Wolf Point

GEAR UP Middle 
School

Number 
of Essays 

Submitted

Number Of 
Scholarships 

Awarded

Scholarship 
Amounts

GEAR UP Middle 
School

Number 
of Essays 

Submitted

Number Of 
Scholarships 

Awarded

Scholarship 
Amounts

120

46

18

12

12

18

16

2

21

8

3

2

2

4

3

1

$4,200 

$1,600 

$600 

$400 

$400 

$800 

$600 

$200 

Montana GEAR UP believes that 
postsecondary education is possible for 
all Montana students, regardless of 
economic background, and strives to 
empower them to realize that ambition.

The MGSLP essay contest was created to 
encourage students in school to think 
about saving for college, to emphasize 
the importance of writing well, and to 
provide an incentive for students to 
write.  During the eight years of the 
essay contest, students have received 
scholarships and savings bonds worth 
more than $244,000.  These scholarships 
can be used at any accredited college in 
the United States.

2006 - 2007 GEAR UP Essay Award Amounts By Middle School

Gaining Early Awareness and Readiness for 
Undergraduate Programs (GEAR UP)

In 2006 - 2007, $37,400 was awarded to 187 GEAR UP 
Middle School students.

9
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MGSLP Outreach
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MGSLP is committed to teaching young people the importance of managing their money.  Our High 
School outreach educates, challenges and gives young people the tools to learn about financial 
literacy, budgeting, and financial aid.  We help parents and students navigate the financial aid process 
through Parent Night workshops and special in-class presentations.  During academic year 2006-07, 
MGSLP gave presentations at 65 different high schools, equipping over 4800 students with valuable 
money management tools.

High School Outreach

Every year, MGSLP participates in the Montana 
Post Secondary Education Opportunities Council 
(MPSEOC) fall college fair tour.  MGSLP donates 
$5,000 toward scholarships for the three week state 
wide tour, as well as helping to fund (through 
advertisements) the MPSEOC Guide to Higher 
Education, a publication which is distributed free 
to Montana high school students and Guidance 
counselors.  

The fairs (which are targeted at high school 
students, but may be attended by anyone) feature 
between 65 - 80 colleges from around the U.S. as 
well as branches of the United States Armed Forces.  
The fairs are used to promote higher education to 
students, parents and guidance counselors, and 
to emphasize postsecondary opportunities available 
throughout the state of Montana and beyond.

Fall College Fair Tour

The path to higher education is a long one...
We know the way.

1-800-537-7508 • www.mgslp.org • custserv@mgslp.state.mt.us

Montana Guaranteed Student Loan Program
 PROVIDING    FINANCIAL    ACCESS

TO    STUDENTS    PURSUING

POSTSECONDARY    EDUCATION    GOALS  

Meeting the financial need of today’s students and
tomorrow’s scholars by:

•  Guaranteeing student loans in the state of Montana. 

•  Administering various scholarships including the Montana Uni-
versity System Honor Scholarship and the Governor’s Postsec-
ondary Scholarship Program.

•  Offering financial literacy and money management presentations 
to high school students.

•  Administering Montana’s 529 Family Education Savings Pro-
gram, the state sponsored college savings plan.

•  Offering default prevention counseling and services.

•  Administering various Montana state grant programs including 
the Montana Higher Education and GEAR UP Grants.

•  Providing students and their families with the financial aid informa-
tion they need to make educated decisions.

MGSLP’s 2007 Guide to Higher Education Advertisement

10
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Default Prevention

At a time when escalating higher education debt is making headlines nationwide, the Montana 
Guaranteed Student Loan Program has proven it can help students and parents successfully manage  
student loan repayment. MGSLP’s proactive approach is key to achieving a record low default rate. 
We are committed to offering assistance with entrance and exit counseling, providing training to 
financial aid administrators, and educating students on responsible borrowing habits.

				  
Cohort default rates are calculated annually and are based on the 
percentage of students who enter repayment and default before the end 
of the next federal fiscal year. 
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*latest year for which data is available
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Montana Family Education Savings Program (529)
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(52

9)
Montana Family Education Savings Plan 

Accounts Under Management

7,763

5,307

7,736
7,560

4,348

4,284
4,178

8,483

4,628

4,324

2,811

3,514
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Montana Family Education Savings Plan 
Assets Under Management
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$111$102

$41

$37$34

$48
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$37
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The Montana Family Education Savings Program, or 
MFESP, is a state sponsored 529 savings plan. Named after 
section 529 of the Internal Revenue Code, 529 plans are tax 
advantaged savings vehicles, designed to encourage the 
saving of money for higher education purposes. With a 
529, contributions are allowed to grow tax free, while at 
the same time allowing for tax free disbursements when 
assets are utilized at a qualified educational institution 
world-wide. For Montana residents, contributions up 
to $3,000 ($6,000 if married, filing jointly) may be deducted 
annually from Montana adjusted gross income. There 
is no recapture on withdrawals used to pay qualified 
higher education expenses from accounts that have 
been opened at least three years. 

The MFESP currently offers two avenues of investments 
to choose from.  Individuals may invest in College Sure 
CD’s from College Savings Bank, or they can invest in 
up to 5 Pacific Life fund of funds, which offer up to 11 
asset classes, 12 investment managers, and 16 underlying 
funds with over 1,000 unique holdings.  Portfolio 
models range from Conservative to Aggressive and can 
be purchased directly from Pacific Life, or through a 
financial advisor.  Investment in a Pacific Life money 
market fund is also an option.

As of June 30, 2007 the MFESP had 16,874 
accounts, with just over $205 million 
in assets under management.  Montana 
residents held 8,672 of these accounts, 
with assets of just over $80 million. 

12

*2006-2007, first year  of GradPlus loans
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Loans
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Subsidized Loans

Unsubsidized Loans

PLUS Loans

GradPLUS Loans

2004 - 2005 2005 - 2006 2006 - 2007

$76,279,981

$51,784,940

$16,774,880

N/A

$76,998,391

$56,859,719

$23,669,159

N/A

$73,348,128

$57,554,720

$23,208,635

$1,584,364*

Total Loan Volume
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$3,304
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Private 4 year 2 year

Institution Type

Average Loan Amount By Institution Type
For Montana Students

2004-2005

2005-2006

2006-2007

22,634

14,813

2,121

22,497

15,602

2,816

21,460

15,494

2,614
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2004-2005 2005-2006 2006-2007

Academic Year

Number of Loans Processed for Montana 
Schools by Loan Type

Subsidized

Unsubsidized

PLUS

GradPLUS*

Total Loan Volume $144,839,801 $157,527,269 $155,695,847
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With a staff of around 50, it 
speaks to our efficiency that 
MGSLP processed, disbursed, 
and guaranteed, nearly 
40,000 loans totaling over 
$155 million for Montana 
students and parents in 
fiscal year 2006 - 2007.

-Ron Muffick
Associate Director, MGSLP

Loans

*2006-2007, first year  of GradPlus loans

*2006-2007, first year  of GradPlus loans
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Montana Quality educator loan assisitance program
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MGSLP is currently the administrator of the Federal Teacher Loan Forgiveness Program, and 
in 2007 we acquired the administration of the new Montana Quality educator Loan Assistance 
Program.  The program was passed by the 2007 Montana Legislature and makes provision for 
student loan repayment assistance  for up to four years and a maximum dollar amount of $3000 
annually for quality educators working in critical shortage areas in Montana.

While this is a new program and difficult to predict the total number of potentially eligible 
educators, preliminary assumptions estimate that in the first year alone approximately 100 
educators will be served for a total of $300,000 in loan repayment assistance.  The program is 
funded to help an additional 100 educators each year and will amount to $1.2 million dollars 
in total student loan assistance when fully implemented.

It is our privilege and pleasure to be the administrators of this new legislation that will 
help recruit and retain teachers in Montana, and lessen the student loan debt burden for  
qualifying educators.

                                                   Year 1          Year 2         Year 3         Year 4
 

Educators served                   100               200              300               400

Total loan repayment       $300,000      $600,000      $900,000      $1,200,000

14
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Agency financials
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This past year has been very tumultuous for the student loan industry, however MGSLP has 
proven its strength and stability by ending fiscal year 2007 with a profit in both the Agency 
Operating Fund and the federal reserve fund.  

Nearly half of the expenses in the Agency Operating Fund are the return of recoveries of loan 
principal to the US Department of Education.  The greatest increase in revenue for the year 
was from rehabilitated loan collections. This is positive for both the borrower and MGSLP.

- Robin Graham, 
Chief Financial Officer, MGSLP

Revenues

Expenditures

Net Revenues

Net Assets

Reserve Ratio

FY 2005

$ 17,147,247 
 

$ 16,804,508 
 

$      342,739 
 

 $   6,620,212 
 

.59%

FY 2006

$   19,017,329 
 

$   19,857,677 
 

$      (840,348)

 $     5,779,864 

.48%

FY 2007

$   19,750,888 
 

$   19,145,327 
 

$        605,561 

 $     5,971,900 

.36%

   

Revenues

Expenditures

Net Revenues

Net Assets

FY 2005

 $   9,386,411 

 $   8,664,870 

 $      721,541 
 

 $   4,510,136 

FY 2006

 $   11,087,517 

 $     9,328,135 

 $     1,759,382 

 $     6,269,518 

         FY 2007

 $   11,036,420 
 

$   10,013,451 
 

$     1,022,969 

 $     7,327,504 
MGSLP experienced a portfolio growth from $1,639,865,033 in FY2006 to $1,783,014,809 in the current year, while claims paid to 
lenders from the Federal Reserve Fund remained constant. In fiscal year 2007, the agency will continue to meet and exceed 
the statutory Federal Reserve Ratio requirement of .25%

*Copies of agency’s complete financial statements, including notes may be obtained by contacting MGSLP

Agency Operating Fund

Federal Reserve Fund



2500 Broadway
Helena, MT  59601
www.mgslp.org
1-800-537-7508

100 of these public documents were published at an estimated cost of $1.00 per copy for a 
total cost of $100.00, which includes $100.00 for printing, and $0.00 for distribution.
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